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For the first time in history, a genuinely global economic system has come into being with prospects of heretofore unimagined well-being. At the same time - paradoxically - the process of globalization tempts a nationalism that threatens its fulfillment.
The basic premise of globalization is that competition will sort out the most efficient, a process that, by definition, involves winners and losers. If there are perennial losers, they will turn to their familiar political institutions for relief. They will not be mollified by the valid proposition that the benefits of global growth far outstrip its costs.
USED AS A QUOTE:

By the end of the last decade, many leaders believed that globalization was both inevitable and beneficial.  However, this was not a universal view.   Henry Kissinger (2008) believed that “a genuinely global economic system [had] come into being with prospects of . . . unimagined well-being.  At the same time – paradoxically – the process of globalization tempt[ed] a nationalism that threaten[ed] its fulfillment.”
